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DEFG HIGJGKLMN JKGO PQRESG T UNVH HWTIEUTXE RPYHIKE RZUTK[ \]EVTWKE RPYNHIH JYG ^^ _`ab T KcRYd WcVd

ed fgh_bi_ jkdO NkeTKRVLMN WcVNKEVHO KcRYGJHXESEMN WKQKEl

mn
o������ �����p

id qr����
	 s���� ����
	
jEJYN tUTXE]NIT _uO afb ia vTewSG
xGJKTXESE ySd zwYN{ DNIcVO RZTUNRZT PQRZT
yTKVNIKE R\NXGKE |GRVc R\N]wZGYKT TdRdO \NkNeVT vTewSG
|ERYN }eZH
~| bb_`�`u�
v~| �� bb_`�`u�
�GYG�NK
�T�
G�PTwY
�JcYG I ZLZN RPYNHIQ ZLF XGK XTVN ��r����
	��

_d qr������� ��v�~j RdUdNd
jEJYN
yTKVNIKE R\NXGKE |GRVNRYNIGKRVc NkSMNJKE kTKVTO TdRd
|ERYN }eZH
~| _i��u�ii
v~| ��_i��u�ii
�GYG�NK
��PTwY
������������ ����� ����r	�� �����	� ������ �� �������
~K�d zwSMTY �TPTKO Wc\wR I RGWKTPH |t�~�l bib_��`
�JcYG I ZLZN RPYNHIQ ZLF XGK XTVN ��r���������

mmn
qr	���� ������p

id �]EVTWKEV RG I UcPSw \]GJPQZH RILMN \NJKwVcKE WTITWHXGO FG \UN \]EVTWSG XGMN XPLKGP T KT
XGMN }eGZ NkRZTUc WcYGFwZNRZl ������ �	
���
�
�� ������ ���	����� �� ������ �	��������
	
�������� � ��������
	 ����� �����
	� �JcYG ZTVL �jZTIkT��d �]EVTWKEV RG WTITWHXG WTXwRZwZ
\UNIGJGKE ewKKNRZE �GSMKwSVLMN JNWNUH wKIGRZNUT KT jZTIkQ \NJYG ZLZN RPYNHI[ NRNkKQ
THZNUwWNITKNH NRNkNH HIGJGKNH I WcMYTIE ZLZN RPYNHI[d
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_d �NJUNkKµ NkRTM T UNWRTM IµVNKH ZGSMKwSVLMN JNWNUH wKIGRZNUT XG NkRTFGK I \]EYNWG eERYN i ZLZN
�]EVTWKE RPYNHI[O VZGUc XG XGXE KGJEYKNH RNHecRZEd

mmmn
q���� � ���������� �������
� �����

id �]EVTWKEV XG \NIwKGK \NRZH\NITZ \]w IµVNKH �HKVSG �GSMKwSVLMN JNWNUH wKIGRZNUT R NJkNUKNH
\LeEO \NJYG \NV[K¶ \]EVTWSG T I RNHYTJH RG WcXP[ \]EVTWSGd �]EVTWKEV XG N\UcIKQK T \NIwKGK
SMUcKwZ \UcIT T N\UcIKQKL WcXP[ \]EVTWSGd xG \NIwKGK XGJKTZ eGRZKQ T RIQJNPwZQO I[HFEITZ
I{GSM RIµSM WKTYNRZEO RSMN\KNRZE T WVH{GKNRZE T JcYG J¶RYGJKQ I[HFEITZ I{GSMK[ WcVNKKL
\UNRZ]GJV[ T H\YTZ·NITZ I{GO SN \NJYG RILMN \]GRIQJeGKE T \NV[K¶ \]EVTWSG \NVYcJc WT
\UNR\Q{KLd

_d �]EVTWKEV XG \NIwKGK NkRZTUcITZ WcYGFwZNRZ NRNkKQ THZNUwWNITKNH NRNkNH HIGJGKNH I eYd ~d ZLZN
RPYNHI[d �NHFEITZ VG R\YKQKE RPYNHI[ XwKL THZNUwWNITKL NRNk[ XG N\UcIKQK \NHWG I KGWk[ZKQ
KHZKµSM \]E\TJGSM �NKGPNSKQKE T\NJd� ZG\UIG \N RSMIcYGKE ZLZN NRNk[ \]EVTWSGPd �NHFwXG�Yw
\]EVTWKEV VG R\YKQKE WcITWVH XwKL NRNk[O NJ\NIEJcO XTVN k[ WcYGFwZNRZ NkRZTUcITY RcPd

ad �]EVTWKEV NJ\NIEJc WT ]cJKLO IeTRKL T VITYwZKE \YKQKE \]GJPQZH RPYNHI[ I UNWRTMH RZTKNIGKLP
\]ERYH{KµPw \UcIKEPw \]GJ\wR[O WGXPLKT NkeTKRVµP WcVNKEVGP T JcYG ZNHZN RPYNHINHd
�]EVTWKEV RG WTITWHXG \NRZH\NITZ \]w IµVNKH �HKVSG ZTVO Tk[ Iµ{G HIGJGKc jZTIkT k[YT
\UNIGJGKT I RNHYTJH R \UNXGVZNINH JNVHPGKZTSEO UNWMNJKHZEPw T JTY{EPw wKJwIwJHcYKEPw
R\UcIKEPw TVZ[ NU�cK¶ IG]GXKL R\UcI[O \NFTJTIV[ JNZeGKµSM NU�cK¶ RZcZKE R\UcI[O RPYNHINH N
JEYN HWTI]GKNH PGWw �]EVTWSGP T WMNZNIwZGYGP jZTIk[ T IG RZTKNIGKL VITYwZQd �]EVTWKEV RG
WTITWHXG JNJUFNITZ NkGSKQ WcITWKL \]GJ\wR[O ZGSMKwSVL KNUP[O �t�O ��O HXGJKcKE ZLZN
RPYNHI[O T \]wZNP RG ]EJwZ IµSMNWEPw \NJVYTJ[ \]EVTWSG T XGMN \NV[K[d �]EVTWKEV RG WTITWHXGO FG
RG \GeYwIQ RGWKcPE R NkRTMGP RPYNHI[ N JEYNO VZGUNH \]EVTWSG HWTI]GY RG WMNZNIwZGYGP jZTIk[
T R \UNXGVZNINH JNVHPGKZTSE jZTIk[d

`d ¸J \NV[K¶ \]EVTWSG RG P¶FG \]EVTWKEV NJSMµYwZ XGKO XG�Yw ZN KGWk[ZKL I WcXPH \]EVTWSG T
\]EVTWKEV KGP¶FG IeTR NkJUFGZ XGMN RNHMYTRd

�d ¸kJUFE�Yw \]EVTWKEV NJ \]EVTWSG \NV[K W]GXPQ KGR\UcIKµO H\NWNUKE MN KT ZN T R\YKE ZTVNIµ \NV[K
XGK ZGMJ[O VJ[F KT KQP \]EVTWSG ZUIcd

�d �]EVTWKEV XG \NIwKGK NWKcPwZ \]EVTWSw I{GSMK[ NVNYKNRZwO VZGUL WXwRZwY \]w NkRZTUcIcKE WcYGFwZNRZw
T XGF PNMNH PEZ IYwI KT WPQKH \NV[K¶ \]EVTWSGd

ud �]EVTWKEV XG \NIwKGK PEZ \N SGYNH JNkH ZUIcKE RPYNHI[ HWTI]GKH \NXwRZKNH RPYNHIH KT
NJ\NIQJKNRZ WT {VNJ[ W\¶RNkGKL \]w IµVNKH RIL ewKKNRZwd

fd �]EVTWKEV XG \NIwKGK kGW Wk[ZGeKLMN NJVYTJH \]GJTZ \]EVTWSw IQSwO VZGUL WT KQMN \]GIWTY \]w
I[]wWNIcKE WcYGFwZNRZwd �]EVTWKEV kHJG \]EVTWSw \U¶kQFKQ \]GJcITZ NUw�wKcY[O \]E\TJKQ VN\wG
I{GSM JNVHPGKZ¶ I[VTWHXESESM TVZHcYKE RZTI jZTIk[ �WGXPLKT VN\wGh\U¶\wR[ RZTIGkKEMN JGKEVHO
Wc\wR¶ W VNKZUNYKESM JK¶O IµRYGJV[ VNKZUNYKESM PQ]GKE T\NJd�d

gd �]EVTWSG XG \NIwKGK \NRV[ZNITZ \]EVTWKEVH IG{VGUNH RNHewKKNRZd �]EVTWSG XG \NIwKGK \]GJTZ kGW
Wk[ZGeKLMN NJVYTJH \]EVTWKEVH \]ERYH{KL \NJVYTJ[ VG jZTIkQ T wK�NUPTSGO XGF XRNH KHZKL
V WT]EWGKE WcYGFwZNRZw JYG eYd ~~d ZLZN RPYNHI[d

ibd �]EVTWKEV kHJG wK�NUPNITZ \]EVTWSG N \U¶kQMH I[]wWNIcKE WcYGFwZNRZw �WGXPLKT N \NRZH\H jZTIk[
T \UNIGJGKµSM }VNKGSM I¶ew WMNZNIwZGYw jZTIk[�O T ZN KGXPLKQ IFJ[ KT WcVYTJQ \NFTJTIVH
\]EVTWSGd �]EVTWKEV XG \NIwKGK \]GJGP wK�NUPNITZ \]EVTWSG N RIL \]EZNPKNRZw KT RZTIGKw{Zwd
�]EVTWSG XG N\UcIKQK I[MUTJwZ Rw NRNkKE }eTRZ RILMN \NIQ]GKLMN WcRZH\SG \]w XTVLPVNYwI }VNKH
\]EVTWKEVTO VZGUµ RG ZµVc \YKQKE ZLZN RPYNHI[d
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id ¸JPQKT WT NkRZTUcKE WcYGFwZNRZw R\GSw�wVNITKL I eYd ~~d T \]EYNWG ed i ZLZN RPYNHI[O k[YT
RZTKNIGKT JNMNJNH RPYHIKESM RZUTK IG Iµ{wl
º	�� 
	��	� » ¼½¾ ½»½¿À Á� ��n �qÂ
�]ERYH{Kc RTWkT JTKQ W \]wJTKL MNJKNZ[ kHJG }eZNIcKT JYG \YTZKµSM \]GJ\wR¶ I JNkQ
WJTKwZGYKLMN \YKQKEd

_d ¸JPQKT XG RXGJKcKT XTVN PT�wPcYKQ \]E\HRZKc T WTMUKHXG w IG{VGUL UGFwXKE KcVYTJ[ T MNZNIL
IµJTXG \]EVTWKEVT R\NXGKL R IµVNKGP �HKVSG �GSMKwSVLMN JNWNUH wKIGRZNUTO IeGZKQ JN\UTI[
KT RZTIGKw{ZQ KGkN JN REJYT �]EVTWSGd

�n
���� ������

id ÃµVNK ewKKNRZw �GSMKwSVLMN JNWNUH wKIGRZNUT RG \]EVTWKEV WTITWHXG NkRZTUcITZ \N SGYNH JNkH
\UNIcJQKE jZTIk[ I UNWRTMH JYG eYd ~~d ZLZN RPYNHI[O ZXd NJ \]GJcKE RZTIGKw{ZQ JN I[JcKE
\NRYGJKEMN VNYTHJTeKEMN RNHMYTRH V HFEIcKE JNVNKeGKL jZTIk[ �I{GSM XGXESM RNHecRZE�O
I \]E\TJQ VNYTHJTeKESM WcITJ TF JN XGXwSM NJRZUTKQKEd

�]GJ\NVYcJTKL \]GJcKE RZTIGKw{ZQl �� »n �r	��� Ä½ÄÅ
�]GJ\NVYcJTKL HVNKeGKE \YKQKEl �� ¼»n �	��	�
	 Ä½Ä¾n

�GUPEK XG IG RPYNHIQ RZTKNIGK kGW NMYGJH KT \]GRZcIV[ PGWw XGJKNZYwIµPw GZT\TPwO T WTMUKHXG
ZGJ[ w NkJNkEO VJ[ �GSMKwSVµ JNWNU wKIGRZNUT ewKKNRZ KGI[VNKcIcd q������� �	���� ������ Æ	
������	� ��	 Æ	��������
� 	��� � ��n �n ����n Ä �
�� ������pn

_d �UNIGJGKE jZTIk[ XG UNWJQYGKN JN a GZT\ ZTVZNl
� Ä½ÄÅl ~~d T ~~~d GZT\T T j¸�bid_di �KNIL HYweKE I\HRZw� Ç ZGUPEK WTMcXGKE k]GWGK _b_�O YM¶ZT
JNVNKeGKE JN VNKSG YwRZN\TJH _b_�O

� Ä½ÄÈl ~dO ~Ãd T Ãd GZT\T Ç ZGUPEK WTMcXGKE k]GWGK _b_uO YM¶ZT JNVNKeGKE JN VNKSG YwRZN\TJH
_b_uO

� Ä½Ä¾l Ã~d GZT\T �Ied \]w\NXGKE KGPNIwZNRZE KT R\YT{VNINH VTKTYwWTSw I[kHJNITKNH
I ~~d T ~~~d GZT\Q� Ç ZGUPEK WTMcXGKE k]GWGK _b_fO YM¶ZT JNVNKeGKE JN VNKSG eGUIGKSG _b_fd

ad ÃµVNK ewKKNRZw �GSMKwSVLMN JNWNUH wKIGRZNUT RG RXGJKcIc XTVN ZWId �NkeTRKµ�O KGXPLKQ I{TV
JITVUcZ ZµJKQd �]EVTWKEV XG UNIKQF \NIwKGK kµZ \]EZNPGK KT jZTIkQ IFJ[O kHJG�Yw ZN RwZHTSG KT
jZTIkQ KGkN \]EVTWSG I[FTJNITZO T ZN w \]E\TJKQ KQVNYwV JKE \N RNkQd

`d �]E\TJKL \NJRZTZKL \UNJYNHFGKE ZGUPEKH JNVNKeGKE jZTIk[ ]G{GKL JNJTZVGP VG jPYNHIQ N
JEYN PGWw \]EVTWSGP T WMNZNIwZGYGP jZTIk[ W J¶INJH IQZ{EMN NkXGPH \UNIcJQKµSM \UTSE XG
J¶INJGP V HWTI]GKE JNJTZVH PGWw \]EVTWSGP T \]EVTWKEVGP N KTIµ{GKE NJPQK[ WT IµVNK
�GSMKwSVLMN JNWNUH wKIGRZNUT T \UNJYNHFGKE JNk[ \YKQKEd �]E\TJKL \UNJYNHFGKE ZGUPEKH
JNVNKeGKE jZTIk[ W XwKµSM J¶INJ¶ �I[{{E PNSO KGIMNJKL VYwPTZwSVL \NJPEKV[ T\NJd� XG
J¶INJGP V HWTI]GKE JNJTZVH PGWw \]EVTWSGP T \]EVTWKEVGP XGK KT \UNJYNHFGKE JNk[ \YKQKEd
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zERZGP \YKQKE XG Vd}d vNYKE DQPewSG T Vd}d vTewSG Ç \NWGPV[ R\GSw�wVNITKL \UNXGVZNINH
JNVHPGKZTSE \UN \UNIGJGKE RZTIk[ ��GVNKRZUHVSG INJNINJH T VTKTYwWTSG vNYKE DQPewSG�d

�mmn
É���������� � ���
	��

id �]EVTWKEV Pc \UcIN KT WT\YTSGKE NJPQK[ HIGJGKL I eYd ~Ãd NJRZd id ZLZN RPYNHI[d �]EVTWSG HMUTJE
NJPQKH KT WcVYTJQ �TVZHU Ç JT·NIµSM JNVYTJ¶O I[RZTIGKµSM \]EVTWKEVGP PQREeKQ ��	
Æ	��������
� 	��� � ��n �n ����n Ä I \NPQUKL ecRZwd �TVZHU[ I[RZTIGKL PGWw RPYHIKEPw RZUTKTPw
kHJNH PEZ IG{VGUL KcYGFwZNRZw JT·NILMN JNVYTJH RZTKNIGKL I HRZTKNIGKE ^ _f WcVNKT ed _a�h_bb`
jkdO PwPN XwKL PHRE NkRTMNITZ KcWGI jZTIk[ T eERYN RPYNHI[ \]EVTWSG HIGJGKL KT \UIKE RZUTKQ ZLZN
RPYNHI[d

_d j\YTZKNRZ �TVZHU[ XG PGWw RPYHIKEPw RZUTKTPw RXGJKcKT IFJ[ KT ab JKE NJG JKG JNUHeGKE �TVZHU[
\]EVTWSwd

ad ¸JPQKT XG WG RZUTK[ \]EVTWSG R\YTZKc �NUPNH kGWMNZNINRZKEMN \]GINJH KT kTKVNIKE }eGZ
\]EVTWKEVT eERYN O VZGUµ XG }eZGP IGJGKµP \NRV[ZNITZGYGP \YTZGkKESM RYHFGk KT
}WGPE |GRVL UG\HkYwV[d

`d �cITWGV \]EVTWSG WT\YTZwZ �TVZHUH XG R\YKQK NJG\RcKEP �TVZHUNITKL ecRZV[ W }eZH \]EVTWSG IG
\UNR\QSM }eZH \]EVTWKEVTd

�d xGRZYwFG �TVZHUT KGkHJG PEZ KcYGFwZNRZw I[FTJNITKL \UcIKEPw \]GJ\wR[ KGkN KcYGFwZNRZw HXGJKTKL I
ZLZN RPYNHIQO XG NkXGJKTZGY N\UcIKQK �TVZHUH IUcZwZ WMNZNIwZGYw V N\UTIQd ÃUcSGKEP �TVZHU[
WMNZNIwZGYw RG \]GUH{E YM¶ZT R\YTZKNRZwd DNIc YM¶ZT R\YTZKNRZw kQFE TF JNUHeGKEP ]cJKQ N\UTIGKL
�TVZHU[ NkXGJKTZGYwd

�mmmn
Ê���p � �����	��

id �UN NJ\NIQJKNRZ \]EVTWKEVT JcYG \YTZE HRZTKNIGKE NkeTKRVLMN WcVNKEVHd
_d �]EVTWSG RG WTITWHXG \]w KGJNJUFGKE JNMNJKHZLMN ZGUPEKH HMUTWGKE �TVZHU[ IG YM¶ZQ R\YTZKNRZw
HIGJGKL I eYd Ã~~d NJRZd _d ZLZN RPYNHI[O WT\YTZwZ \]EVTWKEVH }UNV W \UNJYGKE I WcVNKKL Iµ{wd

mËn
¹�������� qr��������¿ ���� ��


id �]EVTWSG WPNS·HXG \]EVTWKEVT Ç ~K�d zwSMTY �TPTKO VG IRZH\H KT RZTIGKw{ZQO VG VNKZUNYG
\UNIcJQKµSM \UTSE T WTVUµITKµSM VNKRZUHVSEO \NJ\wRH WXw{ÌNITSESM \UNZNVNY¶ T RNH\wRH
\UNIGJGKµSM \UTSEO KTMYEFGKE JN RZTIGkKESM JGKEV¶ T \]w\NXNIcKE RZTKNIwRGVO NJRNHMYTRNIcKE WPQK
�PTZGUwcY¶ T ZGSMKNYN�wE� I \UNIcJQKE RZTIGkKESM \UTSE I UNWRTMH T W\¶RNkGPO VZGUµ HUeHXG
jPYNHIT N JEYN PGWw \]EVTWSGP T WMNZNIwZGYGP jZTIk[ T \NVHJ Z[ZN WPQK[ KGWI[{HXE KcVYTJ[
RZTIGkKESM NkXGVZ¶ T KG\UNJYHFHXE YM¶ZH IµRZTIk[O V XGJKcKE R VNNUJwKcZNUGP y¸��O
R \UNXGVZTKZGP IG �HKVSw THZNURVLMN JNWNUHO XTVNF w V NRZTZKEP KGWk[ZKµP }VNK¶P RNHIwRGXESEP
R IµVNKGP �GSMKwSVLMN JNWNUH wKIGRZNUTd

_d �]EVTWKEV KGKE N\UcIKQK V HRVHZGeKQKE \UcIKESM }VNK¶ IGJNHSESM VG WPQKQ SGK[ ew ZGUPEKH
JNVNKeGKE jZTIk[ ew \NJ\wRH \UcIKESM }VNK¶ R ZEP RNHIwRGXESESMd �]GIWGZE JEYT XG \]EVTWKEV N\UcIKQK
HewKwZ \NHWG R\NYGeKQ R \]EVTWSGPd



������ �� ¡�¢ �£¡� ¤�¥�¦§ ¢�¨�©��¦ª �ª ©�ª¨«¬ ­����©�¦§� � ¨�¤�¨�¤§ ª �ª�ª®¢¥ª � ¯�®�° ±¬²³¢ �´
 

�
 

Ën
Í��� �Æ	�����

id �]EVTWKEV XG \NIwKGK WTSMNIcITZ PYeGKYwINRZ N I{GSM RVHZGeKNRZGSMO VZGUL RG JNWIQJQY I RNHIwRYNRZw
R \YKQKEP ZLZN RPYNHI[d Ãµ{G HIGJGKcPYeGKYwINRZ RG KGIWZTMHXG KT \]E\TJ[O VJ[ XG ZTZN \NIwKKNRZ
\UNYNPGKT HRZTKNIGKEP \YTZKµSM \UcIKESM \]GJ\wR¶O UNWMNJKHZEP RNHJH KGkN W\UN{ZQKEP
PYeGKYwINRZw WG RZUTK[ \]EVTWSGd

_d �]EVTWSG Rw I[MUTWHXG \UcIN \]GUH{wZ IµVNK �GSMKwSVLMN JNWNUH wKIGRZNUT I \]E\TJQ KGJNRZTZVH
�wKTKeKESM WJUNX¶ \]EVTWSG V \UNIcJQKE RZTIk[d �]EVTWKEV XG I{TV \NIwKGK \]EVTWSG H\NWNUKwZ KT
N\TZ]GKE \NZ]GkKc V ZNPHO Tk[ RG WTkUcKwYN IWKwVH {VNJ[ kGW\UNRZ]GJKQ MUNWESE \]EVTWSw
KGJNVNKeGKEP ewKKNRZw RNHIwRGXESE RG NkRZTUcIcKEP WcYGFwZNRZwd

ad �]EVTWKEV P¶FG ZHZN RPYNHIH I[\NIQJQZ JYG HRZTKNIGKE ^ _``b NkeTKRVLMN WcVNKEVHd
`d �]EVTWSG P¶FG \]EVTW NJINYTZ \NJYG YwkNRZwd ¸JINYTY�Yw \]EVTWSG \]EVTWO XG \]EVTWKEV NJ }ewKKNRZw
NJINYcKE \]EVTWH \]EVTWSGP \NIwKGK KG\NVUTeNITZ I ewKKNRZwO KT VZGUNH RG NJINYcKE IWZTMHXGd

�d �]w WcKwVH \]EVTWH NJINYcKEP KGkN Iµ\NIQJE WT]EJE \]EVTWKEV I{GO SN KGRKGRG NJVYTJHO JNVHJ
\]EVTWSG KGkN XGMN \UcIKE KcRZH\SG KG\UNXGIE XwKNH I¶Ywd �]EVTWKEV XG \NIwKGK \]EVTWSG H\NWNUKwZ KT
N\TZ]GKE \NZ]GkKc V ZNPHO Tk[ RG WTkUcKwYN IWKwVH {VNJ[ kGW\UNRZ]GJKQ MUNWESE \]EVTWSw
KGJNVNKeGKEP ewKKNRZw RNHIwRGXESE RG NkRZTUcIcKEP WcYGFwZNRZwd �]EVTWKEV XG \NIwKGK \]EVTWSG
H\NWNUKwZ KT N\TZ]GKE \NZ]GkKc V ZNPHO Tk[ RG WTkUcKwYN IWKwVH {VNJ[ kGW\UNRZ]GJKQ MUNWESE
\]EVTWSw KGJNVNKeGKEP ewKKNRZw RNHIwRGXESE RG NkRZTUcIcKEP WcYGFwZNRZwd

�d �PQK[ \]E\TJKQ JN\YKQKE ZLZN RPYNHI[ XRNH PNFKL \NHWG \ERGPKµPw JNJTZV[ HWTI]GKµPw WT
RNHMYTRH NkNH RPYHIKESM RZUTKd

Ëmn
Î����	��� �������	��

id �UN \]E\TJO FG ZTZN RPYNHIT KGKE HWTIEUcKT WT \]EZNPKNRZw NkNH RPYHIKESM RZUTKO \YTZEO FG RPYNHIT
KGkHJG HWTI]GKTO \NVHJ Xw \]EVTWKEV \NJG\E{G R JNJTZVGP ew NJSM[YVNHO k[Ì KG\NJRZTZKNHd

_d ÃG IWcXGPKµSM IWZTWESM PGWw \]EVTWSGP T \]EVTWKEVGPO VZGUL KGXRNH H\UTIGK[ ZNHZN RPYNHINHO RG
\NHFwXG WcVNK ed fgh_bi_ jkdO NkeTKRVµ WcVNKEV �NkeTKRVµ WcVNKEV�O R ZEPO FG RG RZUTK[ IG RP[RYH
^ ��f NJRZd _ NkeTKRVLMN WcVNKEVH JNMNJY[O FG HRZTKNIGKE NkeTKRVLMN WcVNKEVHO VZGUc KGPTXE
JNKHSHXESE }ewKV[O PTXE \]GJKNRZ \]GJ NkSMNJKEPw WI[VYNRZPwd

ad �TZN RPYNHIT RG I[MNZNIHXG T HWTIEUc GYGVZUNKwSV[O \]weGPF VTFJc RPYHIKE RZUTKT NkJUFE NUw�wKcYKE
I[MNZNIGKE RPYNHI[ \NJG\RTKL VITYw�wVNITKµPw ew WTUHeGKµPw GYGVZUNKwSVµPw \NJ\wR[ NRNk
N\UcIKQKµSM WT KQ XGJKTZO WTYNFGKµPw KT VITYw�wVNITKLP SGUZw�wVcZH \UN GYGVZUNKwSVµ \NJ\wR JYG
WcVd ed _guh_bi� jkdO N RYHFkcSM I[ZIc]GXESESM J¶IQUH \UN GYGVZUNKwSVL ZUTKRTVSGO IG WKQKE
\NWJQX{ESM \]GJ\wR¶d jPYHIKE RZUTK[ VNKRZTZHXEO FG HWTI]GKE ZLZN RPYNHI[ XG \UNXGIGP XGXwSM I¶YGO
FG KGNJ\NUHXG WcVNKHO WcVNK KGNkSMcWEO TKw RG KG\]EeE JNkUµP PUTI¶Pd

`d jPYHIKE RZUTK[ kGUNH KT IQJNPEO FG ZTZN RPYNHIT IeGZKQ I{GSM XGXESM \NWJQX{ESM JNJTZV¶ \NJYLMc
WIG]GXKQKE I UG�wRZUH RPYHId �IG]GXKQKE WTXwRZE \]EVTWSGd �]EVTWKEV RNHMYTRE RG WIG]GXKQKEP ZLZN
RPYNHI[d �]EVTWKEV \UNMYT{HXGO FG ZTZN RPYNHIT KGNkRTMHXG }JTXGO VZGUL ZIN]E \]GJPQZ XGMN
NkSMNJKEMN ZTXGPRZIE \NJYG ^ �b` WcVNKT ed fgh_bi_ jkdO NkeTKRVµ WcVNKEVO IG WKQKE \NWJQX{ESM
\]GJ\wR¶d

�d ÏeTRZKESw Rw RPYNHIH \]GJ XGXEP \NJ\wRGP ]cJKQ \]GeGZYwO \UNMYT{HXEO FG k[YT HWTI]GKT \N
IWcXGPKLMN JNMNJQO \NJYG XGXwSM \UTIL T RINkNJKL I¶YGO HUewZQO IcFKQ T RUNWHPwZGYKQO KwVNYw I ZERKw
T WT Kc\TJKQ KGIµMNJKµSM \NJPEKGVO T KT J¶VTW ZNMNO Xw \NJG\wRHXEd
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�d jPYNHIT KTkµIc \YTZKNRZw JKGP \NJ\wRH RPYHIKESM RZUTK T }ewKKNRZw JKGP WIG]GXKQKE I UG�wRZUH
RPYHId vTZHP \NJ\wRH ZLZN RPYNHI[ RG HUeHXG W JTZT \]w\NXGKE GYGVZUNKwSVµSM \NJ\wR¶d
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Ã UcPSw RZTIGkKEMN JNWNUH kHJG ZGSMKwSVµ JNWNU wKIGRZNUT WTkGW\GeNITZ Z[ZN }VNK[l

• jGWKcPGKE RG R \NJVYTJ[O \NJYG VZGUµSM RG \]w\UTIHXG T kHJG WTXw{ZQKN \UNIcJQKE jZTIk[O
NkWIYc{ZQ R \UNXGVZNINH JNVHPGKZTSE IeGZKQ JINH XGXESM JNJTZV¶ T \NYNFVNILMN UNW\NeZHd

• �UTIwJGYKL \UNMYEJV[ T VNKZUNY[ jZTIk[ _VUcZ WT ZµJGK T PwPN ZN VJ[VNYwIO kHJG�Yw ZN RwZHTSG KT
jZTIkQ I[FTJNITZO T ZN w \]E\TJKQ KQVNYwV JKE \N RNkQd

• jGWKcPGKE RG R NkRTMGP RPYHI T R NkRTMGP RZTIGkKESM \NINYGKEd
• ¸JGIWJcKE RZTIGKw{ZQ �\UTSNIw{ZQ� WMNZNIwZGY¶P T WTkGW\GeGKE Wc\wRH JN RZTIGkKEMN KGkN
PNKZcFKEMN JGKEVHd

• ÏeTRZKwZ RG \]w VNKZUNYKEP WTPQ]GKE ZGULKH WMNZNIwZGYGP \]GJ WTMcXGKEP \UTSEd ÏeTRZ \]w
I[Z[eNIcKE jZTIk[ �GNJGZGPd ÏeTRZ \]w I[Z[eNIcKE wKFGKµURVµSM REZE KT RZTIGKw{Zwd

• vNJUFGKE \NJPEKGV RZTIGkKESM \NINYGKE T N\TZ]GKE RZcZKEMN RZTIGkKEMN JNMYGJH \N JNkH
\UNIcJQKE jZTIk[d

• �GeNITZ N R[RZGPTZwSVL JN\Y·NIcKE JNVHPGKZTSGO \NJYG VZGUL RG jZTIkT \UNIcJE T GIwJNITZ
JNVHPGKZTSw JNVNKeGKµSM ecRZE jZTIk[d

• �UNIcJQKE R[RZGPTZwSVL �NZNJNVHPGKZTSG jZTIk[d
• ¸U�TKwWTSw VNKZUNYKESM JK¶ jZTIk[O XGXwSM IGJGKE T JNVHPGKZNIcKEd
• tNKZUNYH eGU\cKE KcVYTJ¶ I RNHYTJH R MTUPNKN�UTPGP jZTIk[d
• �UNXGJKcKE JNJTZV¶ T WPQK \UNXGVZHO VZGUL KGWI[{HXE KcVYTJ[ RZTIGkKESM NkXGVZ¶ KGkN
\UNINWKESM RNHkNU¶O KG\UNJYHFHXE YM¶ZH IµRZTIk[ T KGWMNU{HXE \TUTPGZU[ jZTIk[d ~K�NUPNITZ N
ZQSMZN RVHZGeKNRZGSM �]EVTWSGd ¸RZTZKE JNJTZV[ T WPQK[ \]GJVYcJTZ R IYTRZKEP I[XcJ]GKEP
wKIGRZNUNIwd

• tNKZUNYH IQSKL T SGKNIL R\UcIKNRZw T }\YKNRZw NSG·NITSESM \NJVYTJ¶ �RNH\wR¶ \UTSE� T �TVZHUO
XGXwSM RNHYTJ R \NJPEKVTPw HIGJGKµPw IG RPYNHIcSM T XGXwSM \]GJVYcJcKE V YwVIwJTSw \]EVTWSwd

• tNKZUNYH ZQSM JNJcIGVO VZGUL kHJNH I JTY{EP \NRZH\H WTVU[ZL KGkN RG RZTKNH KG\]ERZH\KµPwd
• tNKZUNYH VITYwZ[ \UNIcJQKµSM \UTSE I RNHYTJH R NkGSKQ \YTZKµPw \UcIKEPw \]GJ\wR[O R �t�O ��O
|j�O �DO JYG ZGSMKwSVµSM YwRZ¶ IµUNkS¶ T JYG ZGSMKNYN�wSVµSM T PNKZcFKESM KcINJ¶ IµUNkS¶d

• Ã RNHYTJH RG RPYNHITPw NJGIWJc \]w\UTIGKL \UcSG \]E\TJKµP SwWEP WMNZNIwZGY¶P V XGXwSM
KTITWHXESE ewKKNRZd yHJG VNNUJwKNITZ ewKKNRZ SwWESM WMNZNIwZGY¶ R MTUPNKN�UTPGP RZTIk[d

• j\NYH\UTSNITZ R \UTSNIKEV[ \UNXGVZTKZT WTkGW\GeHXESEPw THZNURVµ JNWNU \]w WTXw{ÌNIcKE RNHYTJH
UGTYwWNITKµSM JNJcIGV T \UTSE R \UNXGVZGPd

• j\NYH\UTSNITZ R \UNXGVZTKZGP T RG WMNZNIwZGYw \]w \UNIcJQKE KGkN KTIUMNIcKE N\TZ]GKE KT
NJRZUTKQKE \]E\TJKµSM WcITJ \UNXGVZHd

• j\NYH\UTSNITZ R VNNUJwKcZNUGP y¸�� KT RZTIGKw{Zwd
• jYGJNITZO XGRZYw WMNZNIwZGYL \UNIcJQXE \]GJG\RTKL WVNH{V[ PTZGUwcY¶O VNKRZUHVSE T \UTSEO kHJG
\UNIcJQZ VNKZUNYH XGXwSM IµRYGJV¶ T I[FTJNITZ JNVYTJ[O VZGUL \UNVTWHXE VITYwZH \UNIcJQKµSM
\UTSE T JNJcIGV �TZGRZ[O \UNZNVNY[ T\NJd�d yHJG WTHXEPTZ RZTKNIwRVN V IµRYGJV¶P \UNIGJGKµSM
WVNH{GVd

• jYGJNITZ IGJGKE RZTIGkKESM T PNKZcFKESM JGKEV¶ I RNHYTJH R \NJPEKVTPw HIGJGKµPw
I \]ERYH{KµSM RPYNHIcSM T R I[MYd ed iaih_b_` jkdO N JNVHPGKZTSw RZTIGkO \]E\TJKQ JTY{EPw
\YTZKµPw \UcIKEPw \]GJ\wR[d

• â\YTZ·NIcKE KcPQZ¶ RPQ]HXESESM V WMNR\NJcUKQKE kHJNHSEMN \UNINWH �HFEIcKE� JNVNKeGKL
jZTIk[d
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• �Yc{GKE TUSMGNYN�wSVµSM KcYGW¶d
• j\NYH\UTSNITZ R \UTSNIKEV[ WMNZNIwZGY¶ \]w \UNIcJQKE N\TZ]GKE V NJIUcSGKE KGkN NPGWGKE {VNJ
\]w NMUNFGKE jZTIk[ FwIGYKµPw HJcYNRZPwd

• tNKZUNYH \NRZH\H \UTSE \NJYG eTRNILMN MTUPNKN�UTPH jZTIk[ T HRZTKNIGKE RPYHI T
H\NWNU·NIcKE JNJTITZGY¶ KT KGJNJUFGKE ZGUPEK¶O IeGZKQ \]E\UTI[ \NJVYTJ¶ \UN H\YTZKQKE
PTXGZVNIµSM RTKVSEd

• tNKZUNYH ]cJKLMN \]GIWGZE T HRVYTJKQKE JNJcIGV KT RZTIGKw{Zwd
• Ã \U¶kQMH IµRZTIk[ \]w\UTINITZ \NJVYTJ[ \UN WcIQUGeKL MNJKNSGKE jZTIk[d
• �]E\UTIH \NJVYTJ¶ \UN NJGIWJcKE T \]GIWGZE jZTIk[ KGkN XGXE ecRZw T }eTRZKwZ RG XGJKcKE N
NJGIWJcKE T \]GIWGZE jZTIk[ KGkN XGXE ecRZwO IeGZKQ WMNZNINIcKE Wc\wR¶d

• tNKZUNYH NJRZUT·NIcKE ITJ WXw{ZQKµSM \]w \]GkEUcKE JEYT I JNMNJKHZµSM ZGUPEKGSMd
• tNKZUNYH JNVYTJ¶ \UN I[JcKE VNYTHJTeKESM RNHMYTR¶d
• tNKZUNYH I[VYwWGKE RZTIGKw{ZQ WMNZNIwZGYGPd
• j\NYH\UTSNITZ \]w RGRZTINIcKE JNVYTJ¶ XTVN \NJVYTJ¶ \UN I[MNJKNSGKE jZTIk[d
• �]GJcKE �NZNJNVHPGKZTSG jZTIk[ KT �v �vÃv� \]EVTWSwd
• ÏeTRZKwZ RG WcIQUGeKµSM \UNMYEJGV jZTIk[ IGJGKµSM RZTIGkKEPw }]TJ[d


